March 8, 1989 LB 237,418

would just like to endorse the |egislation and call _to. the
attention t hat this' legislation gives themthe perm ssion to

follow the prudent man rule, which js exactly the sane rule that
we follow for investing noney for state enpl Oyees. So it is a

very good piece of legislation and | ask you to endorse it.
Thank you, Mr. President.

P RESIDENT: Thank you. Senat or Goodrich, would you like to
close on the advancenment of the bill.

SENATOR GOODRI CH: Just move to advance.

PRESI DENT: Ckay, the question is the advancenent of the bill.

Al'l those in favor vote aye, opposed nay. Record, Mr. Clerk

piease.

gsLERK: 28 ayes, 0 nays, Mr. President, gn the advancenment of
7.

PRESIDENT: LB 237 is advanced. |B 418.

CIERK: Mr. President, LB 418 is a bill i ntroduced by Senator
Haberman. (Readtit le.) The bill was introduced on January 13,

referred to Retirenent, advanced to General File. | do have
comm ttee anendnents by the Retirenent Systens Conmittee. (See

page 635 of the Legislative Journal.)

PRESI DENT: Senat or Haberman, please.

SENATOR HABERMAN: M. President, members of the body, the
commi ttee amendments relate to the bill. AlIl the bill does, it

increases the lengthof the term for the Public Enployees
Retirenment Board nenbers fromthree to five years. Further, it

woul d extend the term ofmmenbers serving on the effective date
of. this act by two years. The purpose is they c'on't have enough

time to really have these people "ynpderstand, become involved,
and be able to really get into the issues,soto speak. So we

are extending the termfromthree to five years. The amendment
says, the PERB nenmbers serving at the effective date of this gct

will conplete the remainder nf their three year termand all new
menbers will be appointed for a five year term | g5k for the
adoption of the conmittee anendnent, M. President.
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